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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration
N.M. S. A. 1978, § 47-14-1
§ 47-14-1. Short title

Effective: July 1, 2010

Currentness

Chapter 47, Article 14 NMSA 1978 may be cited as the “Appraisal Management Company Registration Act”.

Credits
Added by L. 2009, Ch. 214, § 1, eff. June 19, 2009. Amended by L. 2010, Ch. 13, 8 1, eff. July 1, 2010.

NMSA 1978, § 47-14-1, NM ST § 47-14-1
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-2
§ 47-14-2. Definitions

Effective: June 14, 2013

Currentness
As used in the Appraisal Management Company Registration Act:

A. “appraisal” means the act or process of developing an opinion of the value of real property in conformance with the
uniform standards for professional appraisal practice published by the appraisal foundation;

B. “appraisal foundation” means the appraisal foundation incorporated as an Illinois not-for-profit corporation on
November 30, 1987 and to which reference is made in the Federal Financial Institutions Examination Council Act of 1978,
as amended by Title 11, Real Estate Appraisal Reform Amendments;

C. “appraisal management company” means:
(1) any external third party that oversees a network or panel of certified or licensed appraisers to:
(@) recruit, select and retain appraisers;
(b) contract with appraisers to perform appraisal assignments;
(c) manage the process of having an appraisal performed; or
(d) review and verify the work of appraisers; or

(2) any external third party that contracts with a qualifying licensed real estate broker or associate broker as defined in
Chapter 61, Article 29 NMSA 1978 to provide broker price opinions;

D. “appraisal management services” means the process of receiving a request for the performance of real estate appraisal
services from a client, and for a fee paid by the client, entering into an agreement with one or more independent appraisers
to perform the real estate appraisal services contained in the request;

E. “appraiser” means a person who provides an opinion of the market value of real property and holds a state license,
registration or certified license in good standing;
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F. “appraiser panel” means a group of independent appraisers that have been selected and retained by an appraisal
management company to perform real estate appraisal services for the appraisal management company;

G. “automated valuation model” means any computerized model used by mortgage originators and secondary market
issuers to determine the collateral worth of a mortgage secured by a consumer’s principal dwelling;

H. “board” means the real estate appraisers board created pursuant to the Real Estate Appraisers Act;

L. “broker price opinion” means an opinion by a qualifying or associate broker of the price of real estate for the purpose of
marketing, selling, purchasing, leasing or exchanging the real estate or any interest therein or for the purposes of providing
a financial institution with a collateral assessment of any real estate in which the financial institution has an existing or
potential security interest; provided that the opinion of the price shall not be referred to or construed as an appraisal or
appraisal report and shall not be used as the primary basis to determine the value of real estate for the purpose of loan
origination;

J. “client” means a person or entity that contracts with, or otherwise enters into an agreement with, an appraisal
management company for the performance of real estate appraisal services;

K. “controlling person” means:

(1) an owner, officer or director of a corporation, partnership, limited liability company or other business entity seeking
to offer appraisal management services in this state;

(2) an individual employed, appointed or authorized by an appraisal management company that has the authority to enter
into a contractual relationship with clients for the performance of appraisal management services and that has the
authority to enter into agreements with independent appraisers for the performance of real estate appraisal services; or

(3) an individual who possesses, directly or indirectly, the power to direct or cause the direction of the management or
policies of an appraisal management company;

L. “real estate appraisal services” means the practice of developing an opinion of the value of real property in conformance
with the uniform standards of professional appraisal practice published by the appraisal foundation; and

M. “uniform standards of professional appraisal practice” means the uniform standards of professional appraisal practice
promulgated by the appraisal foundation and adopted by rule pursuant to the Real Estate Appraisers Act.

Credits
Added by L. 2009, Ch. 214, § 2, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 1, eff. June 14, 2013.

NMSA 1978, § 47-14-2, NM ST § 47-14-2
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration
N. M. S. A. 1978, § 47-14-3
§ 47-14-3. Registration required

Effective: June 14, 2013

Currentness

A. It is unlawful for a person, corporation, partnership, sole proprietorship, subsidiary, limited liability company or any other
business entity to, directly or indirectly, engage or attempt to engage in business as an appraisal management company, to,
directly or indirectly, engage or attempt to perform appraisal management services or to advertise or hold itself out as
engaging in or conducting business as an appraisal management company without first obtaining a certificate of registration
issued by the board under the provisions of the Appraisal Management Company Registration Act, regardless of the entity’s

CEINNT3

use of the term “appraisal management company”, “mortgage technology company” or any other name.

B. A person, corporation, partnership, sole proprietorship, subsidiary, limited liability company or any other business entity
seeking the registration required by Subsection A of this section shall:

(1) register with the appraisal subcommittee or the board and be subject to supervision by the board,;

(2) verify that only licensed or certified appraisers are used for federally related transactions;

(3) require that appraisals comply with the uniform standards of professional appraisal practice; and

(4) require that appraisals are conducted independently and free from inappropriate influence and coercion pursuant to the
appraisal independence standards established pursuant to the federal Truth in Lending Act.

C. The registration required by Subsection A of this section shall include:

(1) the name of the entity seeking registration;

(2) the business address of the entity seeking registration;

(3) telephone contact information of the entity seeking registration;

(4) if the entity seeking registration is not a corporation that is domiciled in this state, the name and contact information for
the company’s agent for service of process in this state;
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(5) the name, address and contact information for any individual or any corporation, partnership or other business entity
that owns ten percent or more of the appraisal management company;

(6) the name, address and contact information for a controlling person;

(7) a certification that the entity seeking registration has a system and process in place to verify that an appraiser is selected
and retained for the network or the appraiser panel of the appraisal management company holds a license or certification in
good standing in this state pursuant to the Real Estate Appraisers Act;

(8) a certification that the entity seeking registration has a system in place to review, on a periodic basis, the work of all
independent appraisers that are performing real estate appraisal services for the appraisal management company to ensure
that the real estate appraisal services are being conducted in accordance with uniform standards of professional appraisal
practice;

(9) a certification that the entity maintains a detailed record of each service request that it receives and of the independent
appraiser that performs the real estate appraisal services for the appraisal management company;

(10) an irrevocable consent to service of process;

(11) a bond or other equivalent means of security as required by the Appraisal Management Company Registration Act;
and

(12) any other information required by the board.

D. The requirements of Subsection B of this section shall apply to an appraisal management company that is a subsidiary
owned and controlled by a financial institution regulated by a federal financial institution regulatory agency.

Credits
Added by L. 2009, Ch. 214, § 3, eff. June 19, 2009. Amended by L. 2010, Ch. 13, § 2, eff. July 1, 2010; L. 2013, Ch. 143, §
2, eff. June 14, 2013.

NMSA 1978, § 47-14-3, NM ST § 47-14-3
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-3.1
§ 47-14-3.1. Bonding requirements

Effective: July 1, 2010

Currentness

A. In order to qualify for registration or renewal of registration, an appraisal management company shall maintain a bond
underwritten by a corporate surety authorized to transact business in New Mexico, or other equivalent means of security. The
board shall set by rule the amount and conditions of the surety bond or other equivalent means of security required by this
section, provided that the amount of the bond or security required shall not exceed twenty-five thousand dollars ($25,000).

B. The bond or other equivalent means of surety shall secure payment for any administrative or judicial penalties that may be
imposed by the board or the state and for any penalties or costs required by a board disciplinary action, and also as indemnity
for any loss sustained by any person damaged as a result of a violation by the appraisal management company, of any
provision of the Appraisal Management Company Registration Act or of any rule of the board adopted pursuant to that act.
Consumer claims shall be given priority in recovering from the bond or equivalent surety.

C. An appraisal management company shall notify the board in writing of any claim made on the appraisal management
company’s bond or equivalent surety.

D. A deposit of cash or security may be accepted in lieu of the surety bond.

Credits
Added by L. 2010, Ch. 13, § 7, eff. July 1, 2010.

NMSA 1978, § 47-14-3.1, NM ST § 47-14-3.1
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-4
§ 47-14-4. Exemptions

Effective: June 19, 2009

Currentness

The Appraisal Management Company Registration Act is not applicable to:

A. a corporation, partnership, sole proprietorship, subsidiary, limited liability company or other business entity that
employs persons on an employer and employee basis exclusively for the performance of real estate appraisal services in
the normal course of its business and the entity is responsible for ensuring that the real estate appraisal services being
performed by its employees are being performed in accordance with uniform standards of professional appraisal practice;

B. an individual who in the normal course of the individual’s business enters into an agreement, whether written or
otherwise, with another independent contractor appraiser for the performance of real estate appraisal services that the
hiring or contracting appraiser cannot complete for any reason, including competency, work load, schedule or geographic
location; or

C. an individual, corporation, partnership, sole proprietorship, subsidiary, limited liability company or other business entity
that in the normal course of business enters into an agreement, whether written or otherwise, with an independent
contractor appraiser for the performance of real estate appraisal services and upon the completion of the appraisal, the
report of the appraiser performing the real estate appraisal services is co-signed by the appraiser who subcontracted with
the independent appraiser for the performance of the real estate appraisal services.

Credits
Added by L. 2009, Ch. 214, § 4, eff. June 19, 2009.

NMSA 1978, § 47-14-4, NM ST § 47-14-4
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-5
§ 47-14-5. Forms

Effective: June 19, 2009

Currentness

An applicant for registration as an appraisal management company shall submit to the board an application on a form
prescribed by the board.

Credits
Added by L. 2009, Ch. 214, § 5, eff. June 19, 2009.

NMSA 1978, § 47-14-5, NM ST § 47-14-5
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-6
8§ 47-14-6. Expiration of license

Effective: June 14, 2013

Currentness

A registration granted by the board pursuant to the Appraisal Management Company Registration Act shall expire on
September 30 of each year.

Credits
Added by L. 2009, Ch. 214, § 6, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 3, eff. June 14, 2013.

NMSA 1978, § 47-14-6, NM ST § 47-14-6
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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8§ 47-14-7. Consent to service of process, NM ST § 47-14-7

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-7
§ 47-14-7. Consent to service of process

Effective: June 19, 2009

Currentness

Each entity applying for registration as an appraisal management company shall complete and execute an irrevocable consent
to service of process form as prescribed by the board.

Credits
Added by L. 2009, Ch. 214, § 7, eff. June 19, 2009.

NMSA 1978, § 47-14-7, NM ST § 47-14-7
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-8
§ 47-14-8. Fee

Effective: June 14, 2013

Currentness

A. The board shall establish the fee for appraisal management company registration by rule to cover the cost of the
administration of the Appraisal Management Company Registration Act, but in no case shall the fee be more than two
thousand dollars ($2,000).

B. Registration fees shall be credited to the appraiser fund pursuant to Section 61-30-18 NMSA 1978.

C. An appraisal management company that either has registered with the board or operates as a subsidiary of a federally
regulated financial institution shall pay to the board an annual registry as determined by the appraisal subcommittee.

Credits
Added by L. 2009, Ch. 214, § 8, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 4, eff. June 14, 2013.

NMSA 1978, § 47-14-8, NM ST § 47-14-8
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.

Mext


http://www.westlaw.com/Browse/Home/StatutesCourtRules/NewMexicoStatutesCourtRules?transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Browse/Home/StatutesCourtRules/NewMexicoStatutesCourtRules?guid=N2C373F1095BC11DB9BCF9DAC28345A2A&transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Browse/Home/StatutesCourtRules/NewMexicoStatutesCourtRules?guid=ND9DE1780465C11DEAD12BEA02CC7AE7E&transitionType=DocumentItem&contextData=(sc.Search)&rs=clbt1.0&vr=3.0
http://www.westlaw.com/Link/Document/FullText?findType=L&pubNum=1000036&cite=NMSTS61-30-18&originatingDoc=NB3407250D49F11E296A9AE676027A78B&refType=LQ&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Search)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(I4B8E1DA02C-3411DEB621B-AE55D19CCF5)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Search)
http://www.westlaw.com/Link/Document/FullText?findType=l&pubNum=1077005&cite=UUID(ICD6228D0AB-EC11E2A4BE9-C3C5EB70D88)&originationContext=document&vr=3.0&rs=cblt1.0&transitionType=DocumentItem&contextData=(sc.Search)

8 47-14-9. Owner requirements, NM ST § 47-14-9

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-9
§ 47-14-9. Owner requirements

Effective: June 14, 2013

Currentness

A. An appraisal management company applying for registration may not be owned by a person or have any principal of the
company who has had a license or certificate to act as an appraiser refused, denied, canceled or revoked in this state or in any
other state.

B. Each person that owns, is an officer of or has a financial interest in an appraisal management company in this state shall:

(1) be of good moral character, as determined by the board; and

(2) submit to a background investigation, as determined by the board.

C. An appraisal management company shall not be registered by the board or included on the national registry if the
company, in whole or in part, directly or indirectly, is owned by any person who has had an appraiser license or certificate
refused, denied, canceled, surrendered in lieu of revocation or revoked in any state and not subsequently granted or
reinstated. A person that owns more than ten percent of an appraisal management company shall be of good moral character,
as determined by the board, and shall submit to a background investigation carried out by the board.

Credits
Added by L. 2009, Ch. 214, § 9, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 5, eff. June 14, 2013.

NMSA 1978, § 47-14-9, NM ST § 47-14-9
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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§ 47-14-10. Controlling person, NM ST § 47-14-10

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-10
§ 47-14-10. Controlling person

Effective: June 19, 2009

Currentness

Each appraisal management company applying to the board for registration in this state shall designate one controlling person
that will be the main contact for all communication between the board and the appraisal management company.

Credits
Added by L. 2009, Ch. 214, § 10, eff. June 19, 2009.

NMSA 1978, § 47-14-10, NM ST § 47-14-10
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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§ 47-14-11. Controlling person requirements, NM ST § 47-14-11

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration
N. M. S. A. 1978, § 47-14-11

§ 47-14-11. Controlling person requirements

Effective: June 19, 2009

Currentness

In order to serve as a controlling person of an appraisal management company, a person shall:

A. certify to the board that the person has never had a certificate or a license issued by the board of this state, or the board
of any other state, to act as an appraiser refused, denied, canceled or revoked;

B. be of good moral character, as determined by the board; and

C. submit to a background investigation, as determined by the board.

Credits
Added by L. 2009, Ch. 214, § 11, eff. June 19, 2009.

NMSA 1978, § 47-14-11, NM ST § 47-14-11
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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§ 47-14-12. Employee requirements, NM ST § 47-14-12

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-12
§ 47-14-12. Employee requirements

Effective: July 1, 2010

Currentness

A. Any employee of the appraisal management company, or any person working on behalf of the appraisal management
company, that has the responsibility of selecting independent appraisers for the performance of real estate appraisal services
for the appraisal management company or the responsibility of reviewing completed appraisals shall have geographic and
product competence and be appropriately trained and qualified in the performance of real estate appraisals as determined by
the board by rule.

B. Any employee of the appraisal management company that has the responsibility to review the work of independent
appraisers shall have demonstrated knowledge of the uniform standards of professional appraisal practice, as determined by
the board by rule.

Credits
Added by L. 2009, Ch. 214, § 12, eff. June 19, 2009. Amended by L. 2010, Ch. 13, § 3, eff. July 1, 2010.

NMSA 1978, § 47-14-12, NM ST § 47-14-12
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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8 47-14-13. Requirements; liability, NM ST § 47-14-13

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-13
§ 47-14-13. Requirements; liability

Effective: July 1, 2010

Currentness

A. An appraisal management company registered in this state pursuant to the Appraisal Management Company Registration
Act shall not enter into contracts or agreements with an independent appraiser for the performance of real estate appraisal
services unless that person is licensed or certified in good standing pursuant to the Real Estate Appraisers Act.

B. An appraisal management company shall not require an appraiser to indemnify the appraisal management company
against liability except liability for errors and omissions by the appraiser.

Credits
Added by L. 2009, Ch. 214, § 13, eff. June 19, 2009. Amended by L. 2010, Ch. 13, 8 4, eff. July 1, 2010.

NMSA 1978, § 47-14-13, NM ST § 47-14-13
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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8§ 47-14-14. Pre-engagement certification, NM ST § 47-14-14

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N.M. S. A. 1978, § 47-14-14
§ 47-14-14. Pre-engagement certification

Effective: June 19, 2009

Currentness

Each appraisal management company seeking to be registered in this state shall certify to the board on an annual basis on a
form prescribed by the board that the appraisal management company has a system and process in place to verify that a
person being added to the appraiser panel of the appraisal management company holds a license in good standing in this state
pursuant to the Real Estate Appraisers Act.

Credits
Added by L. 2009, Ch. 214, § 14, eff. June 19, 2009.

NMSA 1978, § 47-14-14, NM ST § 47-14-14
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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8 47-14-15. Adherence to standards, NM ST § 47-14-15

West’s New Mexico Statutes Annotated

Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-15
§ 47-14-15. Adherence to standards

Effective: June 19, 2009

Currentness

Each appraisal management company seeking to be registered in this state shall certify to the board on an annual basis that it
has a system in place to review the work of all independent appraisers that are performing real estate appraisal services for
the appraisal management company on a periodic basis to ensure that the real estate appraisal services are being conducted in
accordance with uniform standards of professional appraisal practice.

Credits
Added by L. 2009, Ch. 214, § 15, eff. June 19, 2009.

NMSA 1978, § 47-14-15, NM ST § 47-14-15
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

© 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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§ 47-14-16. Recordkeeping, NM ST § 47-14-16

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-16
§ 47-14-16. Recordkeeping

Effective: June 19, 2009

Currentness

Each appraisal management company seeking to be registered shall certify to the board on an annual basis that it maintains a
detailed record of each service request that it receives and the independent appraiser that performs the real estate appraisal
services for the appraisal management company.

Credits
Added by L. 2009, Ch. 214, § 16, eff. June 19, 2009.

NMSA 1978, § 47-14-16, NM ST § 47-14-16
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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8§ 47-14-17. Appraiser independence; prohibitions, NM ST 8§ 47-14-17

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-17
8§ 47-14-17. Appraiser independence; prohibitions
Effective: June 14, 2013

Currentness

A. Appraisals shall be conducted independently and free from inappropriate influence and coercion pursuant to the appraisal
independence standards established pursuant to the federal Truth in Lending Act.

B. It is unlawful for any employee, director, officer or agent of an appraisal management company registered pursuant to the
Appraisal Management Company Registration Act to influence or attempt to influence the development, reporting or review
of an appraisal through coercion, extortion, collusion, compensation, instruction, inducement, intimidation, bribery or in any
other manner, including:

(1) withholding or threatening to withhold timely payment for an appraisal;

(2) withholding or threatening to withhold future business for an independent appraiser or demoting or terminating, or
threatening to demote or terminate, an independent appraiser;

(3) expressly or impliedly promising future business, promotions or increased compensation for an independent appraiser;

(4) conditioning the request for an appraisal service or the payment of an appraisal fee or salary or bonus on the opinion,
conclusion or valuation to be reached or on a preliminary estimate or opinion requested from an independent appraiser;

(5) requesting that an independent appraiser provide an estimated, predetermined or desired valuation in an appraisal report
or provide estimated values of comparable sales at any time prior to the independent appraiser’s completion of an appraisal
service;

(6) providing to an independent appraiser an anticipated, estimated, encouraged or desired value for a subject property or a
proposed or target amount to be loaned to the borrower, except that a copy of the sales contract for purchase transactions
may be provided,;

(7) providing to an independent appraiser, or any entity or person related to the appraiser, stock or other financial or non-
financial benefits;

(8) allowing the removal of an independent appraiser from an appraiser panel, without prior written notice to such
appraiser;
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8§ 47-14-17. Appraiser independence; prohibitions, NM ST 8§ 47-14-17

(9) obtaining, using or paying for a second or subsequent appraisal or ordering an automated valuation model in
connection with a mortgage financing transaction unless there is a reasonable basis to believe that the initial appraisal was
flawed or tainted and such basis is clearly and appropriately noted in the loan file, or unless such appraisal or automated
valuation model is done pursuant to a bona fide pre- or post-funding appraisal review or quality control process; or

(10) engaging in any other act or practice that impairs or attempts to impair an appraiser’s independence, objectivity or
impartiality.

C. Nothing in Subsection B of this section shall be construed as prohibiting the appraisal management company from
requesting that an independent appraiser:

(1) provide additional information about the basis for a valuation; or

(2) correct objective factual errors in an appraisal report.

D. In an effort to preclude discrimination, criteria shall be established by the appraisal management company and may
include education achieved, experience, sample appraisals and references from prior clients. Membership in a nationally
recognized professional appraisal organization may be a criterion considered, though lack of membership shall not be the sole
bar against consideration for an assignment under these criteria.

Credits
Added by L. 2009, Ch. 214, § 17, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 6, eff. June 14, 2013.

NMSA 1978, § 47-14-17, NM ST § 47-14-17
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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8§ 47-14-18. Payment; limits; disclosure; nontaxable transaction..., NM ST § 47-14-18

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-18
8§ 47-14-18. Payment; limits; disclosure; nontaxable transaction certificate

Effective: July 1, 2010

Currentness

A. The fees paid to an appraiser for completion of the appraisal shall not include a fee for management of the appraisal
process or any activity other than the performance of the appraisal.

B. An appraisal management company shall separately state the fees paid to an appraiser for appraisal services and the fees
charged by the appraisal management company for services associated with the management of the appraisal process,
including procurement of the appraiser’s services to the client, borrower and any other payor.

C. Appraisers shall not be prohibited by the appraisal management company, client or other third party from disclosing the
fee paid to the appraiser for the performance of the appraisal in the appraisal report.

D. As used in this section, “payor” means any person or entity who is responsible for making payment for the appraisal.

E. An appraisal management company shall, except in cases of breach of contract or substandard performance of services,
make payment to an independent appraiser for the completion of an appraisal or valuation assignment within sixty days of the
date on which the independent appraiser transmits or otherwise provides the completed appraisal or valuation study to the
appraisal management company or its assignee.

F. An appraisal management company shall provide an appraiser with the appropriate nontaxable transaction certificate
pursuant to Section 7-9-48 NMSA 1978.

Credits
Added by L. 2009, Ch. 214, § 18, eff. June 19, 2009. Amended by L. 2010, Ch. 13, § 5, eff. July 1, 2010.

NMSA 1978, § 47-14-18, NM ST § 47-14-18
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government Works.
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8 47-14-19. Appraisal reports; alteration; use, NM ST § 47-14-19

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-19
§ 47-14-19. Appraisal reports; alteration; use

Effective: June 19, 2009

Currentness

An appraisal management company shall not:

A. alter, modify or otherwise change a completed appraisal report submitted by an independent appraiser without the
appraiser’s written knowledge and consent; or

B. use an appraisal report submitted by an independent appraiser for any other transaction.

Credits
Added by L. 2009, Ch. 214, § 19, eff. June 19, 2009.

NMSA 1978, § 47-14-19, NM ST § 47-14-19
Current through Ch. 228 (end) of the First Regular Session of the 51st Legislature (2013)

End of Document © 2013 Thomson Reuters. No claim to original U.S. Government \Works.
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8 47-14-20. Adjudication of disputes between an appraisal..., NM ST § 47-14-20

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-20
§ 47-14-20. Adjudication of disputes between an appraisal management company and an independent appraiser

Effective: June 19, 2009

Currentness

A. Except within the first thirty days after an independent appraiser is first added to the appraiser panel of an appraisal
management company, an appraisal management company shall not remove an appraiser from its appraiser panel, or
otherwise refuse to assign requests for real estate appraisal services to an independent appraiser without notifying the
appraiser in writing of the reasons for the appraiser being removed from the appraiser panel of the appraisal management
company. If the appraiser is being removed from the panel for illegal conduct, violation of the uniform standards of
professional appraisal practice or a violation of state licensing standards, the appraisal management company shall provide
the independent appraiser the nature of the alleged conduct or violation and provide an opportunity for the appraiser to
respond.

B. An independent appraiser that is removed from the appraiser panel of an appraisal management company for alleged
illegal conduct, violation of the uniform standards of professional appraisal practice or violation of state licensing standards
may file a complaint with the board for a review of the decision of the appraisal management company, except that in no case
shall the board make any determination regarding the nature of the business relationship between the appraiser and the
appraisal management company that is unrelated to the actions specified in Subsection A of this section.

C. If an independent appraiser files a complaint against an appraisal management company pursuant to Subsection B of this
section, the board shall adjudicate the complaint within one hundred eighty days.

D. If after opportunity for hearing and review, the board determines that an independent appraiser did not commit a violation
of law, a violation of the uniform standards of professional appraisal practice or a violation of state licensing standards, the
board shall order that the appraiser be added to the appraiser panel of the appraisal management company that was the subject
of the complaint without prejudice.

Credits
Added by L. 2009, Ch. 214, § 20, eff. June 19, 2009.

NMSA 1978, § 47-14-20, NM ST § 47-14-20
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-21
§ 47-14-21. Enforcement

Effective: June 14, 2013

Currentness

A. The board may censure an appraisal management company, conditionally or unconditionally suspend or revoke any
registration issued under the Appraisal Management Company Registration Act, levy fines or impose civil penalties not to
exceed twenty-five thousand dollars ($25,000) per violation if, in the opinion of the board, an appraisal management
company is attempting to perform, has performed or has attempted to perform any of the following acts:

(1) committing any act in violation of the Appraisal Management Company Registration Act;

(2) violating any rule or regulation adopted by the board in the interest of the public and consistent with the provisions of
the Appraisal Management Company Registration Act;

(3) procuring a registration, license or certification by fraud, misrepresentation or deceit; or

(4) violating the Real Estate Appraisers Act or the federal Financial Institutions Reform, Recovery, and Enforcement Act
of 1989.

B. The board may deny an application for registration for failure to comply with the minimum requirements and criteria as
set forth by the Appraisal Management Company Registration Act.

C. Board action relating to the issuance, suspension or revocation of any registration, license or certificate shall be governed
by the provisions of the Uniform Licensing Act; provided that the time limitations set forth in the Uniform Licensing Act
shall not apply to the processing of administrative complaints filed with the board, which shall be governed by federal statute,
regulation or policy.

Credits
Added by L. 2009, Ch. 214, § 21, eff. June 19, 2009. Amended by L. 2013, Ch. 143, § 7, eff. June 14, 2013.
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8§ 47-14-22. Disciplinary hearings, NM ST § 47-14-22

West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-22
§ 47-14-22. Disciplinary hearings
Effective: July 1, 2010

Currentness

The board shall conduct adjudicatory proceedings in accordance with the Uniform Licensing Act; provided that:

A. a written notice shall be satisfied by personal service on the controlling person of the registrant or the registrant’s agent
for service of process in this state or by sending the notice by certified mail, return receipt requested, to the controlling
person of the registrant to the registrant’s address on file with the board; and

B. a hearing on the charges shall be at a time and place prescribed by the board.

Credits
Added by L. 2009, Ch. 214, § 22, eff. June 19, 2009. Amended by L. 2010, Ch. 13, 8 6, eff. July 1, 2010.
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West’s New Mexico Statutes Annotated
Chapter 47. Property Law
Article 14. Appraisal Management Company Registration

N. M. S. A. 1978, § 47-14-23
§ 47-14-23. Rulemaking authority

Effective: June 19, 2009

Currentness

The board may adopt rules that are reasonably necessary to implement, administer and enforce the provisions of the
Appraisal Management Company Registration Act, including rules for obtaining copies of appraisals and other documents
necessary to audit compliance with the Appraisal Management Company Registration Act.

Credits
Added by L. 2009, Ch. 214, § 23, eff. June 19, 2009.
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8 61-30-5. Real estate appraisers board created, NM ST § 61-30-5

West’s New Mexico Statutes Annotated
Chapter 61. Professional and Occupational Licenses (Refs & Annos)
Article 30. Real Estate Appraisers (Refs & Annos)

N. M. S. A. 1978, § 61-30-5
§ 61-30-5. Real estate appraisers board created

Effective: July 1, 2011

Currentness

A. There is created a “real estate appraisers board” consisting of seven members appointed by the governor. The board is
administratively attached to the regulation and licensing department.

B. There shall be four real estate appraiser members of the board who shall be licensed or certified. Membership in a
professional appraisal organization or association shall not be a prerequisite to serve on the board. No more than two real
estate appraiser members shall be from any one licensed or certified category.

C. Board members shall be appointed to five-year terms and shall serve until their successor is appointed and qualified. Real
estate appraiser members may be appointed for no more than two consecutive five-year terms.

D. No more than two members shall be from any one county within New Mexico, and at least one real estate appraiser
member shall be from each congressional district.

E. One member of the board shall represent lenders or their assignees engaged in the business of lending funds secured by
mortgages or in the business of appraisal management. Two members shall be appointed to represent the public. The public
members shall not have been real estate appraisers or engaged in the business of real estate appraisals or have any financial
interest, direct or indirect, in real estate appraisal or any real-estate-related business.

F. Vacancies on the board shall be filled by appointment by the governor for the unexpired term within sixty days of the
vacancy.

G. The board is administratively attached to the regulation and licensing department.

Credits

L. 1990, Ch. 75, 8 5; L. 1992, Ch. 54, § 3; L. 1993, Ch. 269, § 3; L. 1999, Ch. 283, § 1; L. 2003, Ch. 328, § 3, eff. July 1,
2003; L. 2003, Ch. 408, § 32, eff. July 1, 2003; L. 2011, Ch. 19, § 1, eff. July 1, 2011.

Editors’ Notes

REPEAL OF ACT

<For repeal of Act, see § 61-30-24.>
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8 61-30-18. Appraiser fund created; disposition; method of payment, NM ST § 61-30-18

West’s New Mexico Statutes Annotated
Chapter 61. Professional and Occupational Licenses (Refs & Annos)
Article 30. Real Estate Appraisers (Refs & Annos)

N. M. S. A. 1978, § 61-30-18
§ 61-30-18. Appraiser fund created; disposition; method of payment

Effective: June 19, 2009

Currentness

A. There is created in the state treasury the “appraiser fund” to be administered by the board. All fees received by the board
pursuant to the Real Estate Appraisers Act and the Appraisal Management Company Registration Act shall be deposited with
the state treasurer to the credit of the appraiser fund. Income earned on investment of the fund shall be credited to the fund.

B. Money in the appraiser fund shall be used by the board to meet necessary expenses incurred in the enforcement of the
provisions of the Real Estate Appraisers Act and the Appraisal Management Company Registration Act, in carrying out the
duties imposed by the Real Estate Appraisers Act and the Appraisal Management Company Registration Act and for the
promotion of education and standards for real estate appraisers in this state. Payments out of the appraiser fund shall be on
vouchers issued and signed by the person designated by the board upon warrants drawn by the department of finance and
administration. All unexpended or unencumbered balances remaining at the end of each fiscal year shall remain in the
appraiser fund for use in accordance with the provisions of the Real Estate Appraisers Act and the Appraisal Management
Company Registration Act.

Credits
L. 1990, Ch. 75, 8§ 18; L. 1993, Ch. 269, § 16; L. 2009, Ch. 214, § 24, eff. June 19, 2009.

Editors’ Notes

REPEAL OF ACT

<For repeal of Act, see § 61-30-24.>
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8§ 47-14-*. Criminal background checks, NM ST § 47-14-*

West’s New Mexico Statutes Annotated
Appendix: 2013 Undesignated Legislative Enactments
L.2013,Ch. 143,89
N. M. S. A. 1978, § 47-14-*
8§ 47-14-*. Criminal background checks

Effective: June 14, 2013

Currentness

<Official classification pending>

A. The board may adopt rules that provide for criminal background checks for all licensees to include:

(1) requiring criminal history background checks of applicants for licensure pursuant to the Appraisal Management
Company Registration Act;

(2) requiring applicants for licensure to be fingerprinted;

(3) providing for an applicant who has been denied licensure to inspect or challenge the validity of the background check
record;

(4) establishing a fingerprint and background check fee not to exceed the current rate as determined by the department of
public safety to be paid by the applicant; and

(5) providing for submission of an applicant’s fingerprint cards to the federal bureau of investigation to conduct a national
criminal history background check and to the department of public safety to conduct a state criminal history check.

B. Arrest record information received from the department of public safety and the federal bureau of investigation shall be
privileged and shall not be disclosed to persons not directly involved in the decision affecting the applicant.

C. Electronic live fingerprint scans may be used when conducting criminal history background checks.

Credits
Added by L. 2013, Ch. 143, § 9, eff. June 14, 2013.

<The 2013 undesignated enactments, pending official classification, are set out below according to legislative
chapter number.>

NMSA 1978, § 47-14-*, NM ST § 47-14-*
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